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Last	year,	the	Australian	taxation	office	brought	new	requirements	for	real	estate	sellers	to	watch	the	collection	of	tax	liabilities	of	the	resident	abroad.	On	1	July	2017,	the	requirements	have	changed	so	that	more	sellers	are	required	to	obtain	liquidation	certificates	before	the	regulation.	Do	I	need	an	ATO	authorization	certificate?	Only	if	you	sell
your	own	property	for	$	750,000	or	more.	Previously,	the	sellers	were	only	kept	to	obtain	an	ATO	authorization	certificate	if	the	property	was	sold	for	$	2,000,000	or	more.	The	reduced	threshold	applies	only	to	the	contracts	dated	or	after	1	July	2017.	If	your	contract	has	been	completely	signed	before	this	time,	the	highest	threshold	will	still	apply	Ã	¢
â,¬	"even	if	the	regulation	does	not	It	is	still	happened.	What	is	a	certificate	of	authorization	ato?	Essentially,	is	a	statement	of	the	Australian	taxation	office	that	you	are	not	a	foreign	resident.	A	liquidation	certificate	is	provided	to	the	buyer	before	the	regulation	to	confirm	that	L	'Buyer	does	not	need	to	pay	part	of	the	purchase	price	to	the	car	for	tax
purposes	on	behalf	of	the	capitals.	What	happens	if	I	can't	take	one?	If	you	sell	your	own	property	for	$	750,000	or	more,	and	do	not	provide	the	buyer	with	A	certificate	of	authorization	before	the	regulation,	then	the	buyer	is	required	by	the	law	to	deduce	12.5%	​​from	the	purchase	price	and	pay	it	to	the	ATH.	This	means	significant	delays	in	receiving
the	proceeds	of	the	complete	sale	For	the	property.	When	should	I	apply?	Before	it's	better!	The	current	waiting	time	for	a	liquidation	certificate	is	14	to	28	days.	However,	since	the	threshold	has	been	reduced,	there	will	be	many	more	sellers	who	make	applications	to	certificates	for	certificates	and	it	is	possible	that	waiting	times	will	increase.	If	you
are	looking	to	sell	your	home	for	$	750,000	or	more,	we	suggest	you	ask	a	question	for	a	liquidation	certificate	as	soon	as	possible.	The	certificates	remain	valid	for	12	months	from	the	date	of	issue,	so	you	didn't	really	obtain	need	to	worry	about	the	certificate	expiring	before	the	sale.	Can	I	delay	the	regulation?	Do	not	be	able	to	obtain	a	liquidation
certificate	will	not	allow	you	to	delay	the	regulation	based	on	a	standard	contract.	If	you	are	concerned	not	to	be	able	to	obtain	a	certificate	before	the	regulation	date	under	the	contract,	it	is	necessary	to	take	into	consideration	the	request	for	an	extension	on	the	regulation	or,	if	possible,	by	entering	a	special	condition	in	the	contract	that	allows	you
to	delay	The	regulation	if	a	certificate	is	not	available	from	the	settlement	date.	How	to	apply	the	application	is	easy	and	there	are	no	commissions	involved.	Simply	visit	the	ATO	website	and	complete	the	online	application	form	to	start	things.	If	you	need	assistance,	we're	here	to	help.	And	if	I'm	a	foreign	resident?	If	you	are	selling	your	own	property
for	$	750,000	and	more	and	you	are	a	foreign	resident,	the	buyer	will	be	required	to	pay	12.5%	​​of	the	purchase	price	to	be	offset	by	your	future	CGT	passivities.	This	should	be	discussed	further	with	your	accountant.	If	you	have	any	questions	about	ATO	authorization	certificates,	please	contact	our	property	team	to	discuss.	Alternatively,	you	can
access	more	information	from	the	ATO	website	by	clicking	here.	The	information	provided	in	this	article	are	for	general	information	and	educational	purposes	in	â	€
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